Exhibit 9. Risk Management by the BC Government and
Provincial Public Sector

Resident in the Risk Management Branch, the Government Chief Risk
office, determines risk management policy, processes and practices, and
assures risks are identified and appropriately managed for the B.C.
government and provincial public sector.
(Please note that “risk” is NOT MANAGED BY THE TREASURY BOARD
such as is the case with the Federal Government, TBS being the undesirable
and inefficient “self-appointed steward” of risk management in that
jurisdiction- (discussed elsewhere in this presentation)- WJP)
Furthermore, while the management responsibilities lie within the BC
Government ordinance, the stewardship of the BC ERM program lies with
the Provincial Auditor General who reports to the BC Legislature a process
“missing in action” with the Federal Government (TBS) version of
“stewardship”

(Please refer to this link) for detailed information for the viable and
comparative use of Enterprise Risk Management (ERM) by the BC
Government and adherence to universal standard ISO 31000-2018.)

The BC Enterprise Risk Program:

The B.C. government's Risk Management Guideline for the B.C. Public Sector (PDF),
(dated April 2019) aligns with the CSA ISO 31000 standard, provides a structure for
managing risk and implementing effective ERM Programs across the B.C. public sector.
In this context, "enterprise" is defined as the whole of government, including all B.C.
government ministries and all public sector organizations that work together to provide
services to British Columbians.

BC’s ERM program is “light years” ahead of the dysfunctional version being
“marketed” by the Treasury Board of Canada Secretariat, genetically and
incorrectly labelled by them as ….

By comparison the BC Government “Core Policy and Procedure Manual,
Chapter 14(CPPM14)” provides risk management direction to ministries,
Crowns and public sector agencies. It assigns specific risk management roles
and responsibilities, establishes the Enterprise Risk Management (ERM)
framework and policy throughout the public sector and details specific risk
management and reporting processes and tasks.
While it too is extensive, there is one BIG difference between it and the TBS
“risk management” version:
It’s the large magnitude of public reference sources available from other
organizations that can be utilized or accessed in either forming a new risk
policy and/or updating the current government risk planning in place-at NO
or very little $cost.
In other words, there is no need to “re-invent the wheel” such as
TBS has done and/or are doing. ---WJP

